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      ? 

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

 
 




אאאא  
)     ( 
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١K W 
   ،א א   א א 
א א  א א   א א

אאKאאאאאא
 אא?א ?אא א א     Kא 

אאאאאאא
،אאאאאאאא

     א א א  א  
אאאאKאאא

 א   אא א   אא א
אאאאא.

אאא
אאאאאאאאא
אאאאאא

אאא Kאא
  א אא  א א א   

financial safety netא  א  א   
 א א אא אא  אאK

אא      א א   א K
  א א א    א א א 

 ?א אא  א " FDIC   ١٩٣٣ ،
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 א      א א    
אאאא٨٧٢٠٠٥. 

  א  א אא  א   א 
א  א אא    א  א K

אא  א  א א  א א  
אאאאאאא،

 א אא א א    ،א א  א
 א     א  א אא

אאאא،אאK

٢K אאאאW 
אאאאאא

  אא   א? א?  ،א  F
 E   א  א K א  

 ،א א    א  א  
אאFא Eא  ،א א

אאאKא
אאW

•  אWא    א א  
א  א אא    K   

 אFאא אא
אאאאאא
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אאE،?א?
  א אא   א    

אאK 
• אWאאאא

אא،אאאא
א  א אא א

אאK 
• אW א      

א  K ،          
אאאKא

 ،  א א א  
אאאאK 

א         א  א
אK

 א   ،א אא  א    
 אאא אאא  K

א١אאאאאא א
    ،א אאא   א אא 

     א  א א  
אאא

אאKאאא
א  א   א  א  אאא  ،
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א    א א   א  K א  א
  אא  א    א  

،א אא אאא 
      א א    א

א  Kא   א    א  אא א
؟

אאאאKא
אK،אא
 F  KEאא  ،א Kא

אאא،אאא
אאFEאא

אא   א   א 
אK



 

 

8

١אWאאאא 


١}٢K אאאאאW 

אאא  ،א
א   K       א Kא  

א،אאאאא
 ،Kאא

אאאאKא
אאא

א،אאאא
אאK


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 אאאW 
o א W א     

  א  א  אא  א אK
א   א     

א א א   א  
אאK 

o א W א   
אא،אאאאK 

o א אW א  א   
 א ، אא א

אאא 
o אא 

 אאאא،אאW 
o אאWאא אא 

אא،אאא
K 

o א אW  א א א 
 ،אאאאאאא

  אfinancial contagion   K
  א אא   א א 

א א K א א    
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א   א  ،א א א א
אאאאאK 


      ،א   א  א
     ،    א א  

אאאK
 

٢}٢K אאאאאW 
א א  א א    א 

א   א אא    א אא
  K א א  א א    

אאאאא
א  א א  א     ،

١א W
• אאWאאאאא

אאK 
• אאאW ،א  

   א  א  ،  
אKאאאK 

•  א אא  א אImplicit Deposit 
Insurance SystemWא  ،א א א 

                                                 
1 Deposit Insurance: A survey of actual and best practices, IMF working paper 
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      אF  א 
אEאאאא،

א א K  א  א א  
 א  אא     ،  

Kאא ،א
אאאאאאאK 

•  א אא  א אExplicit Deposit 
Insurance SystemW    ،א  

אאKאאא
אאאאאאK 

 

٣}٢K אאאאא٢W 
 א   א א ،א א

א   ،א א א אא   K
אאאW

١}٣}٢K אאWאSafety netW
  א       א 

   א      
אאא  Kא

א אא  א      ،  
                                                 

 .Explicit Deposit Insuranceلمقصود هنا بالتأمين على الودائع المصرفية هو التأمين الصريح ا  2
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    ،א א  א 
אאאW

• אאW 
o אאא 
o אא 
o אאאא 
o א 

• אאW 
o א 
o אאא 
o אאאאא 

• אאW 
o אאאא 
o אאאאא 
o ?א אא ?lender of last resort functionW

א א  א א   
א א  א  אא  א

אאאK 
• א א ،א ،אא א   א

א 
     א א א  אא א 

אאK
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

٢}٣}٢K  אא W אא  א א    
אאאW

אאא ،
אאאאאK،אא

א    ،א      א 
،אאKאא

אאאאK
אא

א א  אא ، אאא 
אאאאאKא

אKKKKK

٣}٣}٢K  אא W א א  א א
אאW

 א   אא א א א   א
א    K א א   

א    א א  ،א   K
אאאאא

אאאא،
אאאא 
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٤}٣}٢K אאאWאאW
א א א  ،א א  א א 

אאא Kאאא 
אאKאאאאK

אאא
אאא

א  Kאאא  א
אאאאKא،

אא א א  א      
Kאאא

אאאK

٥}٣}٢K  אא W א א אא  א
אאאאאW

אא א   א   א א 
     א א אא  ،א

א  K     א   
א א   אא  Kא   א 

אאאאK
אאאאאאא

 א אא KKKא א       
אאK
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،אאאאאאא 
  א   אא  אא  

אאאאאK 

٦}٣}٢K אאWאאאאW
א א  א  א אא  א א 

אא א  א  א ،    
אאKא،

א،אאאא
   א א  א א א  

אאאKKKK

٤}٢K אאאאW 
אאאאאאא

KאאF
  KE א א   א  א א 

אאאאאK
אW 

١}٤}٢K אאFMoral HazardWE 

א    ،א אא  א  א 
  ،א? א ?   ،   ?

א?אK
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 אא?אאא ?
א   א  K א  א  א

،א  א     א  א א
W 
•  ? ?א  א א אא  א

א  א    א א 
א 

•  ?א  א  ? א א 
אא 

• אאאאאאא 
• א א א   א א א 

א   ،א א  א  
premium  אrisk-adjusted premium ،

אאא
K 

٢}٤}٢K אאadverse selection W 

אא  א   א אא  א  
،אאאאא،א

אאאאאאK
 אא   א א  אא    ،

אא،אאאא
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  א א  א  K א  
אאאאאK 

٣K אאW 
 ?א א ? אא ١٩٢٩J١٩٣٣،

 א א א אא ،א    
אאאאFKEא٧٩٧}١٠

١٩٢٩J١٩٣٣א،٤٢٪אאא
א٣  Kא  א     ،א א   

  א K  א  א 
א،،אאא

אאאאאאK
 א  א א א ?א א 

אא? Federal Deposit Insurance CorporationKKKK

                                                 
3 Friedman Milton, and Schwarz Anna, “A Monetary History of the United States, 1976-1960” 
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٢אWאאאF١٩٢١J١٩٣٣E 

506 872
1,518

2,293
2,910

3,885
4,554 5,052

5,711
7,061

9,354

10,807

14,807
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21

19
22

19
23

19
24

19
25

19
26

19
27

19
28

19
29

19
30

19
31

19
32

19
33

 
אWFDIC


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٣ אWאאאא 

3
11

37

87

193
4

196
2

196
6

196
9

1974
197

7
197

9
198

2
198

4
1986

198
8

199
1

199
3

199
5

1997
199

9
200

1
200

3

 
אW،אא
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

٤K אאאאא 

١}٤K אאאאאאא 

١}١}٤K אא
אאאאא

 א  אא  א א א א
אאאא،אאא

אאKKK

٢}١}٤K אאאאא
אאאאא

 א א א אא     
א א א א א א   Kאא  

  א א א  א ?א א?
אאאאאW

• אאאאא
٦٠٪אK 

• אאא 


אאאFאאE
א  אא א אא א א 

אאאאאאאאK
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אאאאא
אאאאא٤K


 א?א אא ? א  ? ?? ?א 

   אא א  א א   ،
א    א א א  א אא  

אאאאKאא
אאא،אא

 א  א  א  א א 
אאK

א،אאאא
א א   א  K     א 

  א   א?א א ?  א 
א?٥ 

                                                 
4 “Notwithstanding any other provisions of the Agreement, a Member shall not be prevented from 
taking measures for prudential reasons, including for the protection of investors, depositors, policy 
holders or persons to whom a fiduciary duty is owed by a financial service supplier, or to ensure the 
integrity and stability of the financial system.  Where such measures do not conform with the 
provisions of the Agreement, they shall not be used as a means of avoiding the Member's commitments 
or obligations under the Agreement.” Source: GATS, ANNEX ON FINANCIAL SERVICES, article 
2.a) 
5 “The regulatory regime for foreign bank branches is still being developed, but would be in line with 
commonly accepted international practice. For example, in determining capital adequacy, the parent 
bank's capital would be relied on. The specific capital requirement for a foreign bank branch would 
differ depending on its business plans in the Kingdom, which could include the full scope of business 
allowed to a Saudi bank. All liquidity or other requirements would be applied to a foreign bank branch, 
Saudi national or a joint venture bank in a non-discriminatory basis, taking into account different 
requirements for the different legal forms of business.” WPR …. 
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אא א  א  א א    
אא،א،אאא

אאאאW
• ،אא

 א   א  א    
אאK 

• א،אאאאא
،אאאאאא

א  אא א    א  Kאא
     א   א

אאKKKאא
אאאא١٩٩٠J٢٠٠٣KKK 

• אאאא،
א א   א א א א  

אאאK 

٢}٤K אאאאא 

١}٢}٤K אW 

א    א א   א א
 אא א אאאא א א   

،אאא
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 א א  א א  א ٦אK
א  א     א א  א 

  ، א   א א  
 א   ،א א אא  

Kאאאאאא
 א K    א  

אאא א  א
אא،אא

אאאאK 

٢}٢}٤K אאא 

  א  א אא  א  
אאאא،אא

אאאKאא
אאאאKKKK 

٣}٢}٤K אאאאא
אאא א

א    א ،א א  
אאאאאאK

אאא

                                                 
6  
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 א   א א    א
אאאK

٤}٢}٤K אאאאאא
א 

٣}٤K א،אאאא
א 

١}٣}٤K אאW 

א  אאא ،א
?א?אאאW

• אאאאW 
• אאW 
• אאאאW 

o אW 
o אאW 
o אאאW 
o אאאW 
o אאאאW 
o אא?אא? 



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• אאאW 
o אאאאאא

 
o אאאאא 

 

٢}٣}٤K אאW 

אאאאאאאא
א א אא ،א

א   אא
אKאאאאאאא

א א   א אא  א א א 
אאאאKKKK


אאאאא ،א 

אאאKKKK
 

٥K אא 
 


