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works based on research. The Editorial Board, through Division Editorial
Boards, will consider manuscripts from all field of Knowledge. Manuscripts
submitted in either Arabic or English. And if accepted for publication, may not
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board:

1 - Article:

An account of authors works in a particular field. It should contribute new
Knowledge to the field in which the research was conducted.

2 — Review Article:

A critical synthesis of the current literature in particular field, or a synthesis
of the literature in a particular field during an explicit period of time
3 — Brief Article:

A short article (note) having the same characteristics as an article.

4 — Forum:

Letters to the Editor

5 - Book Reviews:

General Instructions

1 — Submission of Manuscripts:
A typewritten original manuscript (one side only) using A4 size papers,

double-spaced, and along with two copies is required. All pages, including
tables and other illustrations, are to be numbered consecutively. Tables, other
illustrations, and references should be presented on separate sheets with their
proper text position indicated.
2 — Abstracts:

Manuscripts for articles review articles, and brief articles require that both
Arabic and English abstracts, using not more than 200 words in each version,
be submitted with the manuscript.
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3 - Tables and other illustrations:

Table, figures, charts, graphs and plates should be planned to fit the
Journals page size (12.5 cmx18cm). Line drawings are to be presented on high
quality tracing paper using black India ink. Copies are not permitted for use as
originals. Line quality is required to be uniform, distinct, and in proportion to
the illustration. Photographs may be submitted on glossy print paper in either
black and white, or color.

4 — Abbreviations:

The names of periodicals should be abbreviated in accordance with The
World List of Scientific Periodical where appropriate, abbreviations rather than
words are to be used, e.g., cm, mm, m, Km, cc, ml, g, mg, Kg, min, %, Fig.
Etc.

5 — References:

In general, reference citations in the text are to be identified sequentially.
Under the “References” heading at the end of the manuscript all references are
to be presented sequentially in MLA entry form.

a) Periodical citations in the text are to be enclosed in on-line

brackets, e. g., [7]. Periodical references are to be presented in

the following form: reference number (in on-line brackets [ 1),
authors surname followed by a given name and/or initials, the

title of the article (in quotation marks), title of the periodical
(underlined), volume, number, year of publication (in
parenthesis), and pages.

Example:

[7] Hicks, Granville. “Literary Horizons: Gestations of a Bain Child.”
Saturday Review, 45, No. 62(1962), 2-23.

b) Book citations in the text are to be enclosed in on-line brackets
including the page (s), e. g., [8,p.16]. Book references are to
include the following: reference number (in on-line brackets [

1), authors surname followed by a given name and/or initials,

title of the book (underlined), place of publication, publisher,

and year of publication.
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[8] Daiches, David. Critical Approaches to Literature. Englewood
Cliffs, New Jersey: Prentice-Hall, Inc., 1956.

When a citation in the text is used to refer to a previously cited reference,
use the same reference number and include the appropriate page number (s) in
on-line brackets.

It is not permissible to use any Latin terms as op.cit. loc.cit., ibid., in the
style described above.
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6 — Content Note:

A content note is a note from the author to the reader providing clarifying

information.
A content note is indicated in the text by using a half-space superscript number
(e.g., ... books® are...). Content notes are to be sequentially numbered
throughout the text. A reference may be cited in a content note by use of a
reference number (in online brackets [ ]) in the same way they are to be used
in the text. If a reference citation in the text follows a content note citation, and
if the said content note has a reference citation contained within it, then the text
reference citation number used in the text follows the reference number used in
the content note.

Content notes are to be presented on separate sheets. They will be printed
below a solid line, which separates the content notes from the text. Use the
same half-space superscript number assigned the content note(s) in the text to
precede the content note itself.

7 - The manuscripts and Forum items submitted to the Journal for publication
contain the author’s conclusions and opinions and, if published, do not
constitute a conclusion or opinion of the Editorial Board.
8 - Reprints:
Authors will be provided ten (10) reprints without charge.
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Address correspondence to:
Editor-in-Chief
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The Economic of Applying Organic Agriculture
for Tomatoes and Potatoes in Riyadh Region

Khalid N. AL-Rwis  Adel Mohamed Ghanem
Department of Agricultural Economic
College of Food and Agricultural Science - King Saud University

Abstract
The main objective of this study is to thoroughly examine

the variations between the actual and targeted consumption levels
of chemical fertilizers in Saudi agriculture. In addition, an
inspection of the impacts of subordinate consumption on the
production of tomatoes and potatoes from the economic point of
view is achieved. Both partial adjustment models and simulation
models are used.

Some of the study results are that: (1) Saudi agriculture
depends heavily on the use of nitrate fertilizers. Their share is
estimated at 55.4% whereas phosphate and potash shares are
estimated at 38.4% and 6.2%, respectively, during the period 1980-
2003. (2) During the same period, the actual levels of consuming
of total chemical fertilizers have become close to those of the
targeted. The actual level is found to be set at 91.5% of the targeted
one which is estimated at 395.83 thousand tons.(3) It is anticipated

that, under the policy of reducing the consumption of both

o4
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chemical fertilizers and pesticides with more manure use
proportionately, that production, total costs of production, gross,
and net returns would decline for tomatoes and potatoes but higher
farm prices would be realized due to improvements in the quality
of these products.

The study, accordingly, recommends that the environmental
aspects should be taken under consideration when developing
Saudi agriculture throughout the different Region of Saudi Arabia.
Key Words: Chemical fertilizers, pesticides, targeted levels,

simulation models.
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Demand Estimation of Visiting Natural Reserves as
Ecotourism Activity Using Negative Binomial Model:
A Case of Ibex Reserve at Riyadh Province.

Summery

Kingdom of Saudi Arabia has advantages of establishing an
ecotourism industry, because it covers 40-60% of Saudi tourism
activities inside Saudi Arabia, based on location. For such purpose,
a plane of establishing 103 natural reserves accepted officially, but
after 10 years, only 10 natural reserves established. The study
object is to introduce an economic study for managing a natural
reserve in ecotourism activity by estimating visitor demand
function and its economic indicators. Ibex Reserve, at south of
Riyadh, was chosen to apply this study, and data collected through
personal meeting to fill out questioners. Negative Binomial Model
used in estimating visitor demand. The truncation of demand
function, which show the upper and lower limits of visit number,
distinguished between two visitor categories , one has 1-5 visits/
person/year and the second has 6- 48 visits /person/year. Each
category had its own demand with different elasticity. Optimal
entry fees were 3.5 SR and 6.5 SR for first and second categories
respectively. No visits would be achieved at 6.5 SR and 12 SR
fees for first and second categories respectively. The optimal

number of visits per person a year was 5 and 8 for them. Price
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discrimination policy is suggested to manage lbex reserve, based
on differences in location sensitivities and time of visits. The study
suggests establishing a club of Ibex reserve friends, which can help
in developing ecotourism knowledge among visitors and local
community, and help in financing reserve activities. Based on
sustainable development concept, the study results are used for a 5
year plan to manage Ibex Reserve. Such plane will decrease the
government support, from 2 million SR to 0.75 million SR. a year,
because of entry fee revenue. The study recommendations stress on
applying such study for other reserves to develop them in

ecotourism activity, and finance there program of development.
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Price Efficiency of Saudi Stock Market

Nagwa A. Samak
Dep. of Economics - College of Business Administration
King Saud University

Abstract
The paper targets to evaluate the price efficiency of the Saudi stock
market. The financial theories of assets pricing suggests that the
stock price must reflect the different risk factors to be efficient.
Therefore, to investigate the relation between the variation of stock
prices and its risk, we applied multi factor asset-pricing model.
Thus our test impose a rational asset framework on the relation
between return of equity and a Varity of risk factors: market risk
represented by risk premium and company specific factors such as
book to market value of the stock , the cash flow , return on equity
and the past return for the stock. According to the theory and the
applied papers, there is a positive relation between the variation of
the stock return and the performance of the firm. We applied the
model on the stock of 26 firms listed in the stock market, which
quarterly balance sheet and income statement data for a period
started from the first quarter of 2003 to second quarter of 2005 are
available and complete. We used the technique of pooled
regression, using random effect model which, treat the cross

sectional intercept as a random variables related to differences in
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individual firm behavior. The results reflect the significant and
positive effect for the market risk and the past return of the stock,
however all factors which reflect the performance of the company
appears to be in conflict with the theory. So according to these
results we can capture the miss pricing of the stocks and irrational

behavior of the investors.
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Dependent Variable: LOG(RC?) - .

Method: GLS (Cross Section Weightng) =D d—"'—‘-"

Date: 12/21/06 Time: 21:35 g

Sample: 2003:2 2005:2 ol SY Gl BLAS mead x50
Included observations: 9 F¥lslal; e
Number of cross-sections used: 26

Total panel (unbalanced) observations: 183

Prob. t-Statistic Std. Error Coefficient Variable
0.0001 3.988657 2.281984 9.102050 RP?
0.8962 -0.130657 2.94E-06 -3.84E-07 BM?
0.3147 1.008798 3.302460 3.331517 ROE?(-1)
0.4999 -0.676292 1.07E-06 -7.25E-07  cash?
0.8661 0.168905 0.713714 0.120550 RC?(-1)

Fixed Effects

-3.350576 COMA--C
-2.959740 COMB--C
-3.144770 COMC--C
-2.653477 COMD--C
-2.384010 COME--C
-2.865690 COMF--C

-3.187736 COMG--C
-2.576549 COMH--C
-2.757541 COMI--C

-2.904320 COMJ--C

-4,732997 COMK--C
-4,159188 COML--C

-3.552684 COMM--C
-4.150003 COMN--C
-3.117164 COMO--C
-3.542438 COMP--C
-2.960922 COMQ--C
-2.658226 COMR--C
-3.001046 COMS--C
-3.096608 COMT--C

-3.736331 COMU--C
-2.796447 COMV--C
-2.719210 COMW--C
-2.974084 COMX--C
-2.111913 COMY--C
-2.545115 COMZzZ--C

Weighted Statistics

-3.020791 Mean dependent var 0.634017 R-squared
1.599114 S.D. dependent var 0.561784 Adjusted R-squared
170.3297 Sum squared resid 1.058579 S.E. of regression
2.330906 Durbin-Watson stat 65.83010 F-statistic

0.000000 Prob(F-statistic)

Unweighted Statistics

-2.524396 Mean dependent var 0.271103 R-squared
1.136566 S.D. dependent var 0.127241 Adjusted R-squared
171.3670 Sum squared resid 1.061798 S.E. of regression

2.172248  Durbin-Watson stat
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Dependent Variable: LOG(RC?)

Method: GLS (Variance Components)
Date: 12/21/06 Time: 16:15

Sample: 2003:2 2005:2

Included observations: 9

Number of cross-sections used: 26

Total panel (unbalanced) observations: 183

Prob. t-Statistic Std. Error __ Coefficient Variable
0.0000 -15.22660 0.213732 -3.254416 C
0.0000 4.229373 3.124247 13.21361 RP?
0.6477 -0.457721 2.94E-06 -1.35E-06 BM?
0.0002 -3.814342 1.986775 -7.578241 ROE?(-1)
0.1203 -1.560837 5.36E-07 -8.37E-07 cash?
0.0081 2.677226 0.823632 2.205049 RC?(-1)
Random Effects
-0.046144 COMA--C
-0.080606 COMB--C
0.192374 COMC--C
-0.064633 COMD--C
-0.039928 COME--C
-0.035500 COMF--C
-0.037672 COMG--C
-0.028886 COMH--C
-0.228637 COMI--C
-0.125028 COMJ--C
0.305755 COMK--C
0.206374 COML--C
0.002951 COMM--C
0.190112 COMN--C
-0.064583 COMO--C
0.182837 COMP--C
-0.044757 COMQ--C
-0.033072 COMR--C
0.093150 COMS--C
0.006997 COMT--C
0.220418 COMU--C
-0.063606 COMV--C
-0.128617 COMW--C
-0.018574 COMX--C
-0.229736 COMY--C
-0.233450 COMZ--C
GLS Transformed
Regression
-2.93185 Mean dependent var 0.472633 R-squared
1.445066 S.D. dependent var 0.4577737 Adjusted R-squared
200.4289 Sum squared resid 1. 064127 S.E. of regression

2.131004 Durbin-Watson stat

~ Unweighted Statistics
including Random Effects

-2.524396 Mean dependent var 0.114779 R-squared
1.136566 S.D. dependent var 0.089772  Adjusted R-squared
208.1195 Sum squared resid 1.084351 S.E. of regression

1.974682 _  Durbin-Watson stat

00



”‘59\.5544&‘\»\.:565?&3 oSlows
f N Gy (& gorond]
g3gndl s

o1



